L PHM & CO. w e

Chartered Accountants

REPORT ON LIMITED REVIEW

OUARTER ENDED 30™ JUNE 2017

1. We have reviewed the quarterly financial results of M/s The Metal Corporation of India Limited for the
quarter and half year ended 30% June, 2017 attached herewith being submitted by the company pursuant
to Clause 33 of the Listing Agreement with the Stock Exchanges of India. The statement is the
responsibility of the Company's Management and has been approved by the Board of Directors. Our
responsibility is to issue a report on these financial statements based on our review.

9 2 We conducted our review in accordance with the Standard on Review Engagement (SRE) 2400,
Engagements to Review Financial Statements issued by the Institute of Chartered Accountanis of India.
This standard requires that we plan and perform the review to obtain moderate assurance as to whether
the financial statements are free of material misstatement. A review is limited preliminary to inquiries of
company personnel and an analytical procedure applied to financial data and thus provides less assuraice
than audit.

3. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying statement of unaudited financial results prepared in accordance with applicable
accounting standards and other recognized accounting policies and has not disclosed the information
required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and “Disclosure
Requirements) Regulations, 2015 including the manner in which it is to be disclosed, or that it contains
any material mismanagement.
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PART1 Statement of Standalone Unaudited Financial Resulis for the Quarter ended 30th June 201§
g Three Months Ended Year ended
Sc Particulars 30.06.2017 31.03.2017 30.86.2016 31.032017
No {Unaudited) {Unaudited) (Unandited) (Audited}
1 Net Sales/Income from Operations (Net of excise duty) 0.00 000 0.00 0.00
Total Income from Operations (net) 0.00 0.00 0.00 0.00
2 |Expenses
2) Employee Benefit Expenses 60000.00 80000.00 15000.00 80000.00
b) Finance Cost 5 50029466.25 54243483 | 5092946625
c) Dep and isation expi - < 6435.85 -
&) Other Expenses 14461.25 108039.25 10873.18 108039.25
Total Expenses 74461.25 51117505.50 97474391 51117505.50
"3 |Profit/ (Loss) from opexations before other fncome, Bnance costs (74461.25) (32314.03)
and exceptional Ttems (1-2) 18803925 _188039.25
4 |OtherIncome - 342224 27 45000.00 342224 27
5 |Profit/ (Loss) from ordinery activities before finance costs " (74461.25) 12685.97
2nd exceptional items (3+4) 149390.75 149390.75
6 {Fimance Cosis - 50929466.25 942434.58 50929466.25
7 |Profit / (Loss) fiom ordinery activities afier finance costs (74461.25) (525743.91)
but before exceptional itemns (5-6) -50775281.23 -50775281.23
8 |Exceptional Hems - - - ] —
9 |Profit / (Loss) from ordinery activities before tax (7-8) (74461.25) -50775281.23 0.00 | 50775231.23
10 |Tax Expense
(@) Current - - 0.00 v
(b) Deferred - - 2
{c) Total o) _ =
11 |Net Profit / (Loss) from ordinary activities after tax (9-10) {74461.25) 5077528123 {929748.91) _50775281.23
12 {Extraordinary items (nct of tax cxpenses) ~ - 0.0 -
13 |Nct Profit / {Loss) for the penod (11-12) (T4461.35) R0775281.23 {925748.91) 6077528123
14 |Paid up Equity Sharc Capital (Face value of Rs.10/- each) 24664235.00 24664235.00 2466423500 24664235.00
15 |Reserve excluding Revaluation Reserves as per balance (14141328.79)
sheet of p ing year
16 |1) Earning (Loss) Per Share (EPS) (before extraordinary
Basic and Diluted(Not annualized) Rs.
11) Earning (Loss) Per Share (EPS)(after extraordinary
Basic and Diluted(Not anuualized) Rs. 141
PART I : Select Information for the Quarier ended 30th June 2017
A |PARTICULARS OF SHAREHOLDING
1 |Public Sharcholding
- Number of Shares 1446118.00 144611800 1446113.00 1446113.00
- Percentage of Shareholding 60.43% 60.43% 6043% 60.43%
2z [P and p group Sharcholding
a) Pledged/ Encumbered
- Number of Shares (1] 0 0 0
b) Non-Escumbered
- Number of Shares T 946630.00 546630.60 946680.00 946680.00
- Percentage of shares {as a % of the total 100% 100% 100% 100%
Shareholding of the promoter and promoter group)
- Percentage of shares (as a % of the 1otal Share 30.57% 39.57% 3957% 30.57%
Capital of the company)
Particalars 3 ths ended 30.06.2017
B [INVESTOR COMPLAINTS
|Pending at the begianing of the quarter INIE
Received during the quarter NIL
Disposed of during the quarter NIL
Remaining unresolved at the end of the quarter NIL
Contd.. P/2 .
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Notes:

1. The above results have been reviewed by the Audit Committee and approved by the Board of Directors of the Company in therr

meeting held on 13th July,2017.
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2. The Statutory Auditors have carried out a Limited Review’ of the Financial Results for Quarter ended 30th June 2016 as required.

3. The Company has complied with all applicable Accounting Standards.
4. Non-Promoter holding includes the equity shares held by the Collaborators of the Company.
5. Figures have been regrouped and rearranged, wherever necessary. }
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