D. PATRA & CO.

Chartered Accountants ey

REPORT ON LIMITED REVIEW

QUARTER ENDED 315" DECEMBER 2016 i

1. We have reviewed the quarterly financial results of M/s The Metal Corporation of India Limited for the
quarter and half year ended 31# December, 2016 attached herewith being submitted by the company
pursuant to Clause 33 of the Listing Agreement with the Stock Exchanges of India. The statement is the
responsibility of the Company's Management and has been approved by the Board of Directors. Qur
responsibility is to issue a report on these financial statements based on our review.

2. We conducted our review in accordance with the Standard on Review Engagement {SRE) 2400,
Engagements to Review Financial Statements issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as to whether
the financial statements are free of material misstatement. A review is limited preliminary to inquiries of
company personnel and an analytical procedure applied to financial data and thus provides less assurance
than audit.

3. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying statement of unaudited financial results prepared in accordance with applicable
accounting standards and other recognized accounting policies and has net disclosed the information
required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 including the manner in which it is to be disclosed, or that it contains
any material mismanagement.
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PARTI Siat t of Standalone Inandited Financial Results for the Quarter ended 31st December,2016
" Three Months Ended Nine Mounths Ended Year ended
Sr. Particulars * 31122016 50.09.2015 31122015 31.12.2016 31122015 31.03.2016
No (Unaudited) (Uppudited) (Unaudited) (Unaudited) (Unandited) (Audited)
1 Net Sales/Tncome from Operations (Net of excise duty) 0.00 0.00 0.00 {- - 0.00
Total Income from Operations (net) 0.00 0.00 0.00 {- - 0.00
2 |Expenses
2) Employee Benefit Expenses 55000.00 39677.00 25000.00 55000.00 25000.80 155322
b) Finance Cost 1695.00 408114.08 690345.42 1698.00 690345.42 3111479.7
) Depreciation and amortisation expense 214528 643585 7111.25 214528 711125 28445.00
d) Other Expenses 113885.25 1354925 63174.00 11388525 65174.00 267943.1
Total Expenses 171050.53 467777.11 790631.13 171030.53 790631.13 3563194.39
3 |Profit/ (Loss) from operations before other income, fizance costs (59662.10)
aud cxeptionat laws (1-7) (167204.25) 100285.25 (167204.25) 10028525
4 |Other Income 183759309.00. 45000.00 45000.00 133759309.00 45000.00 1783337.00
5 |Profit / (Loss) from ordinery activities before finance costs (14662.10) (35285.25) (3528525) (3384307.39)
and exceptional items (3+4) 183591834.75 183591834.75
6 {Finance Costs 1638.00 408114.08 69034542 1698.00 69034542 3111479.7
7 |Profit / (Loss) from ordinery activities after finance costs (422777.11) (745631.13) (745631.13) (3384307.89)
but before exceptional items (5-6) 133583008.47 183585005.47
8 _|Exceptional ltems [} 0] 0 0/ 0 0
9 |Profit / (Loss) from ordmery activities before tax (7-8) 0.00 0.00 0.00 0.00 0.00 0.00
" “Tax Expense ]
(2) Current 0.00 0.00 0.00 0.00 0.00 0.00
(b) Deferred 0.00 0.00 0.08 0.00 0.00
(c) Total 0.00 0.00 0.00 0.00 (3384307.89)
11 |Net Profit / (Loss) from ordinaty activities after tax (9-10) 123599008 47 (422777.11)| (745631.13), 183588008.47 (745631.13), 0.00
12 i items (oet of tax ) 9.00) 0.00 0.00} .00 .90 (3384307.89)
13 |Net Profit / (Loss) for the period (11-12) 183588008.47 (422777.11) (745631.13) 183538008.47 (745631.13) 24664235.00
14 |Paid up Equity Share Capital (Face value of Rs.10/- each) 24664235.00 24664235.00 24664235.00 24664235.00 24664235.00 (14141328.79)
15 |Reserve excluding Revaluation Reserves as per balance {14141328.79)
sheet of previous accounting year
16 |1) Eaming (Loss) Per Share (EPS) (before extraordinary 141
Basic and Dilited(Not annualized) Rs.
i) Earning (Loss) Per Share (EPS){afier extraordinary LAX
" Basic and Diluted(Not annualized) Rs.
PART II: Select Information for the Quarter ended 31st December 2016
A |[PARTICULARS OF SHAREHOLDING
1 {Public Shareholding =
- Number of Shares 1446118.00 1446118.00 1446118.00 144611800 1446118.60 1446113.00
- Percentage of Sharcholding 60.43% §0.43% §0.43% 60.43% 60.43% 60.43%
2 |Promoters and promoter group Shareholding
a) Pledged / Encumbered
- Number of Shares 0 0 0 0 0 0
b} Non-Encumbered
- Number of Shares 946680.00 946680.00 946630.00 946630.00 946630.00 946630.00
- Percentage of shares (as a % of the total 100% 100%% 100% 100% 100% 100%
Sharcholding of the promoter and promoier group)
- Percentage of shares (as 2 % of the tofal Share 39.57% 39.57% 39.57% 39.57% 39.57% 39.57%
T Capital of the )
Partical 3 months ended 31.12.2016
B [INVESTOR COMPLAINTS f
Pending at the begimning of the quarter NIL
Received during the quarter NIL
Disposed of during the quarter NIL .
Remaining unresolved at the end of the quarter NIL
Notes:
1. The above resalts have been reviewed by the Audit Committee and approved by the Board of Directors of the Company in their meeting held
2. The Statutory Auditors have carried out a Limited Review’ of the Financial Results for Quarter ended 31st December 2016 as required.
3. The Company has complied with all applicable Accounting Standards.
4. Non-Promoter holding includes the equity shares held by the Collaborators of the Company.
5. Figures have been regrouped and rearranged, wherever necessary.
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